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17(a), 18(a), 32(a) (15 U.S.C. T78o(b),
78q(a), 78r(a), 78ff(a)) and other applica-
ble provisions of the Act.

(¢c) Temporary re-filing instructions. (1)
Except as provided in paragraph (c)(3)
of this section, every registered broker-
dealer shall re-file with the Central
Registration Depository, at the time
the broker-dealer submits its first
amendment on or after August 16, 1999
but, in any event, no later than Decem-
ber 15, 1999, the following information
from its current Form BD (17 CFR
249.501):

(i) Question 8 (if answered ‘“Yes’’, the
broker-dealer must also complete rel-
evant items in Section IV of Schedule
D);

(ii) Question 9 (if answered ‘‘Yes”,
the broker-dealer must also complete
relevant items in Section IV of Sched-

ule D);
(iii) Question 10(a) (if answered
“Yes’, the broker-dealer must also

complete relevant items in Section V
of Schedule D);

(iv) Question 10(b) (@{Gf answered
“Yes’, the broker-dealer must also
complete relevant items in Section VI
of Schedule D);

(v) Question 11 (if any item in Ques-
tion 11 is answered ‘‘Yes’’, the broker-
dealer must also complete the relevant
DRP(s8)); and

(vi) Schedules A and B.

(2) Every registered broker-dealer, at
the time it re-files the information re-
quired by paragraph (c)(1) of this sec-
tion, shall review, and amend as nec-
essary, the information in Form BD
that was transferred by the National
Association of Securities Dealers to
the Central Registration Depository
prior to August 16, 1999.

(3) Every registered broker-dealer
that has not completed the re-filing re-
quirements provided in paragraphs
(c)(1) and (c)(2) of this section, during
the period from August 16, 1999 to De-
cember 15, 1999, shall submit in paper
format to the Central Registration De-
pository all Schedule E amendments to
Form BD. A Schedule E filed pursuant
to this paragraph (c) shall not be
deemed an ‘‘amendment’ for purposes
of paragraphs (a) and (b) of this sec-
tion.

(4) The Commission, by order, may
exempt any broker or dealer from the
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filing requirements provided in Form
BD (17 CFR 249.501) and paragraphs
(¢)(1), (c)(2), and (c)(3) of this section
under conditions that differ from the
filing instructions contained in Form
BD and paragraphs (c)(1), (¢)(2), and
(c)(3) of this section.

[68 FR 14, Jan. 4, 1993, as amended at 64 FR
25147, May 10, 1999; 64 FR 37593, July 12, 1999;
64 FR 42595, Aug. 5, 1999]

§240.15b5-1 Extension of registration
for purposes of the Securities Inves-
tor Protection Act of 1970 after can-
cellation or revocation.

Commission revocation or cancella-
tion of the registration of a broker or
dealer pursuant to section 15(b) of the
Act: (1) shall be effective for all pur-
poses, except as hereinafter provided,
on the date of the order of revocation
or cancellation or, if such order is
stayed, on the date the stay is termi-
nated; and (ii) shall be effective six
months after the date of the order of
revocation or cancellation (or, if such
order is stayed, the date the stay is
terminated) with respect to a broker’s
or dealer’s registration status as a
member within the meaning of Section
3(a)(2) of the Securities Investor Pro-
tection Act of 1970 for purposes of the
application of sections 5, 6, and 7 there-
of to customer claims arising prior to
the date of the order of revocation or
cancellation (or, if such order is
stayed, the date the stay is termi-
nated).

[39 FR 37485, Oct. 22, 1974]

§240.15b6-1 Withdrawal from registra-
tion.

(a) Notice of withdrawal from reg-
istration as a broker or dealer pursu-
ant to Section 15(b) of the Act shall be
filed on Form BDW (17 CFR 249.501a) in
accordance with the instructions con-
tained therein. Every notice of with-
drawal from registration as a broker or
dealer shall be filed with the Central
Registration Depository (operated by
the National Association of Securities
Dealers, Inc.) in accordance with appli-
cable filing requirements. Prior to fil-
ing a notice of withdrawal from reg-
istration on Form BDW (17 CFR
249.501a), a Dbroker or dealer shall
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amend Form BD (17 CFR 249.501) in ac-
cordance with §240.15b3-1(a) to update
any inaccurate information.

(b) A notice of withdrawal from reg-
istration filed by a broker or dealer
pursuant to Section 15(b) of the Act (156
U.S.C. 780(b)) shall become effective for
all matters (except as provided in this
paragraph (b) and in paragraph (c) of
this section) on the 60th day after the
filing thereof with the Commission,
within such longer period of time as to
which such broker or dealer consents
or which the Commission by order may
determine as necessary or appropriate
in the public interest or for the protec-
tion of investors, or within such short-
er period of time as the Commission
may determine. If a notice of with-
drawal from registration is filed with
the Commission at any time subse-
quent to the date of the issuance of a
Commission order instituting pro-
ceedings pursuant to Section 15(b) of
the Act (16 U.S.C. 780(b)) to censure,
place limitations on the activities,
functions or operations of, or suspend
or revoke the registration of, such
broker or dealer, or if prior to the ef-
fective date of the notice of withdrawal
pursuant to this paragraph (b), the
Commission institutes such a pro-
ceeding or a proceeding to impose
terms or conditions upon such with-
drawal, the notice of withdrawal shall
not become effective pursuant to this
paragraph (b) except at such time and
upon such terms and conditions as the
Commission deems necessary or appro-
priate in the public interest or for the
protection of investors.

(c) With respect to a broker’s or deal-
er’s registration status as a member
within the meaning of Section 3(a)(2) of
the Securities Investor Protection Act
of 1970 (156 U.S.C. T78ccc(a)(2)) for pur-
poses of the application of Sections 5,
6, and 7 (15 U.S.C. T8eee, T8fff, and 78fff—
1) thereof to customer claims arising
prior to the effective date of with-
drawal pursuant to paragraph (b) of
this section, the effective date of a bro-
ker’s or dealer’s withdrawal from reg-
istration pursuant to this paragraph (c)
shall be six months after the effective
date of withdrawal pursuant to para-
graph (b) of this section or such shorter
period of time as the Commission may
determine.

§240.15b7-3T

(d) BEvery notice of withdrawal filed
with the Central Registration Deposi-
tory pursuant to this section shall con-
stitute a ‘“‘report’ filed with the Com-
mission within the meaning of Sections
15(b), 17(a), 18(a), 32(a) (16 U.S.C. 780(b),
78q(a), 78r(a), 78ff(a)) and other applica-
ble provisions of the Act.

(e) The Commission, by order, may
exempt any broker or dealer from the
filing requirements provided in Form
BDW (17 CFR 249.501a) under conditions
that differ from the filing instructions
contained in Form BDW.

[64 FR 25147, May 10, 1999, as amended at 64
FR 42595, Aug. 5, 1999]

§240.15b7-1 Compliance with quali-
fication requirements of self-regu-
latory organizations.

No registered broker or dealer shall
effect any transaction in, or induce the
purchase or sale of, any security unless
any natural person associated with
such broker or dealer who effects or is
involved in effecting such transaction
is registered or approved in accordance
with the standards of training, experi-
ence, competence, and other qualifica-
tion standards (including but not lim-
ited to submitting and maintaining all
required forms, paying all required
fees, and passing any required exami-
nations) established by the rules of any
national securities exchange or na-
tional securities association of which
such broker or dealer is a member or
under the rules of the Municipal Secu-
rities Rulemaking Board (if it is sub-
ject to the rules of that organization).

[58 FR 27658, May 11, 1993]

§240.15b7-3T Operational capability
in a Year 2000 environment.

(a) This section applies to every
broker or dealer registered pursuant to
Section 15 of the Act, (15 U.S.C. 780)
that uses computers in the conduct of
its business as a broker or dealer. If
you have a material Year 2000 problem,
then you do not have operational capa-
bility within the meaning of Section
15(b)(7) of the Act (156 U.S.C. 780(b)(7)).

(b)(1) You have a material Year 2000
problem under paragraph (a) of this
section if, at any time on or after Au-
gust 31, 1999:

(i) Any of your mission critical com-
puter systems incorrectly identifies
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